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ACTION EB-07 

INFO OCT-01 EA-09 ISO-00 AID-05 CIAE-00 COME-00 FRB-OI 

INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-OI OMB-01 INT-05 NSC-05 SS-I5 

STR-04 CEA-01 PA-02 PRS-OI /098 W 

I181I4 

R 16083 IZ SEP 75 
FM AMEMBASSY TOKYO 
TO SECSTATE WASHDC 3303 

UNCLAS TOKYO 12941 

PASS TREASURY, CEA AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: EFIN, JA 

SUBJECT: CERP-0585 INDUSTRIAL PRODUCTION INDEX IN JULY - REVISED 
REE: TOKYO 11929 

SUMMARY: JULY INCREASES BOTH IN PRODUCTION AND SHIPMENTS FOR 
JAPAN WERE SUBSTANTIALLY LARGER THAN ORIGINALLY ESTIMATED AND 
INVENTORY STAYED ALMOST UNCHANGED FROM PRIOR MONTH LEVEL. END 
SUMMARY. 

1. JULY PRODUCTION INDEX OF MINING AND MANUFACTURING (SEA- 
SONALLY ADJUSTED) REVISED SHARPLY UPWARD TO SHOW INCREASE OF 
2.2 PERCENT EROM JUNE IN CONTRAST TO PRELIMINARY ESTIMATE OF 
MODERATE 0.8 PERCENT RISE REPORTED REETEL. INDEX EXCLUDING 
SHIPS ALSO RECORDED LARGER GROWTH OF 2.4 PERCENT THAN PRE- 
LIMINARY ESTIMATED OF I.O PERCENT RISE. 

2. JULY SHIPMENT INDEX (SA) REVISED SHARPLY UPWARD AND 
RECORDED 3.0 PERCENT GROWTH FROM PRIOR MONTH RATHER THAN 
PRELIMINARY FIGURE OF 1.0 PERCENT RISE. EXCLUDING SHIPS 
JULY SHIPMENTS RECORDED SAME GROWTH RATE OF 3.0 PERCENT 
UNCLASSIFIED 
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IN CONTRAST TO PRELIMINARY ESTIMATE OF 1.0 PE 
CENT RISE. 

3. INVENTORY INDEX REVISED SLIGHTLY DOWNWARD FROM PRE- 
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LIMINARY ESTIMATED OE 0.6 PERCENT RISE TO MERE O.I PER- 
CENT INCREASE FROM JUNE LEVEL. AS RESULT, INVENTORIES 
TO SHIPMENTS RATIO REVISED SUBSTANTIALLY DOWNWARD IN 
JULY. 

4. MITI OEEICIALS EXPLAINED SHARP UPWARD REVISION OF 

JULY PRODUCTION INDEX WAS DUE TO SUBSTANTIAL PRODUCTION 
GROWTH IN POOD AND TOBACCO INDUSTRIES WHICH WERE NOT 
INCLUDED IN PRELIMINARY REPORT. LARGER PRODUCTION 
INCREASE THAN ORIGINALLY ESTIMATED IN PRECISION MACHINERY 
AND ELECTRIC MACHINERY ALSO CONTRIBUTED TO UPWARD REVISION 
OP JULY OUTPUT. IN ONLY TWO MAJOR INDUSTRIES, IRON AND 
STEEL AND INDUSTRIAL MACHINERY, DID PRODUCTION DECLINE 
PROM PRIOR MONTH LEVEL (SAL, THOUGH ONLY SLIGHTLY. 

5. JULY SHIPMENT INDEX ALSO REVISED SUBSTANTIALLY UP- 
WARD. MITI OPFICIALS, HOWEVER, ATTRIBUTED JULY SHARP 
UPWARD REVISION TO SUBSTANTIAL INCREASE IN SHIPMNENTS IN 
IRON AND STEEL AND PETROLEUM AND COAL PRODUCTS, WHOSE 
PRICES WERE EXPECTED TO RISE SOON. THUS MITI OFPICIALS 
STRESSED JULY SHARP SHIPMENT INCREASE WAS ONLY TEMPORARY 
AND RECOVERY OF FINAL DEMAND HAS REMAINED WEAK. NEVER-. 

THELESS, PRODUCTION INDEX RECORDED PIPTH CONSECUTIVE 
MONTHLY INCREASE IN JULY WHILE SHIPMENTS HAVE CONTINUED 
TO RISE FOR PAST HALF A YEAR EXCEPT A DROP IN MAY. 

SEASONALLY ADJUSTED INDICES JULY JULY 

1970-100 REVISED PRELIMINARY 

INDUSTRIAL PRODUCTION: 

ALL INDUSTRIES 113.7 112.2 

PUBLIC UTILITIES 137.5 137.4 

MINING AND MANUFACTURING 112.9 111.4 

MINING 74.5 72.7 

MANUFACTURING 113.0 111.5 

MINING & MANUFACTURING 
EXCLUDING SHIPS 111.7 110.2 

PRODUCERS' SHIPMENTS: 

ALL INDUSTRIES 117.9 115.7 
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MINING AND MANUFACTURING 1 17.5 1 15.2 

MANUFACTURING 117.7 115.4 

MINING & MANUFACTURING 
EXCLUDING SHIPS 115.9 113.6 

PRODUCERS' INVENTORIES OF 
FINISHED GOODS: 

MINING AND MANUFACTURING 159.1 159.9 

MINING 57.3 53.3 

MANUFACTURING 159.6 160.5 

RATIO OF INVENTORY TO 
SHIPMENTS 135.4 138.8 

RATIO OP INVENTORY TO SHIPMENTS 
EXCLUDING SHIPS 137.3 140.8 
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HODGSON 

UNCLASSIFIED 

« END OF DOCUMENT » 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 26 AUG 1999 

Channei indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: REPORTS, INDUSTRIAL PRODUCTION, DATA 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 16 SEP 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975TOKY0 12941 

Document Source: ADS 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: n/a 

Film Number: D750320-0544 
From: TOKYO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Ilnk1975/newtext/t1 975091 06/baaaagad.tel 

Line Count: 112 

Locator: TEXT ON-LINE, TEXT ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 3 

Previous Channel Indicators: 

Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: RowellEO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 10 JUN 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <10 JUN 2003 by MaustMC>; APPROVED <03 FEB 2004 by RowellE0> 

Review Markings: 

Margaret P. Grafeld 
Declassifled/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 

Secure: OPEN 

Status: NATIVE 

Subject: n/a 

TAGS: EFIN, JA 

To: STATE 

Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



